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pment Initiative, SEDI)= 122t &2] fH 2, H2F st 2
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EE XAt
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AR EXTHEE HMAE= AFRIM7|HS 5t 2

Stz g=o| YWE EXt Zolj7[ZoIct o] 2K HE £
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https://www.dss.gov.au/communities-and-vulnerable-people-programs-services-social-impact-investing/social-enterprise-development-initiative-sedi#:~:text=SEDI%20aims%20to%20support%20social,to%20%24120%2C000%20to%20social%20enterprises
https://www.sibgroup.org.uk/funds/reach-fund/
https://www.sibgroup.org.uk/funds/reach-fund/
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6.

10

n

12

13

14

15

16

17

18

19

YHE EX} L0i7 32| X= EX

Zojo|32

H|E{ 2~ AtO|O{E|FHI| 2
(BSC, =)

AMQITE o2{0]Ef

(Social Impact Accelerator, Rt

1

QM| A
(Access, g=)

ESEZ AR HMY|5

(Portugal Social Innovation, Z2E£2

U oIS HEST

(JANPIA, 22)

SHZALS|7HK|HCH7 | 2
(SVS, Cistal=)

2tElotH (2|7t YHE HE
(LATAM Impact Fund, S&0])

ojAgo] HE

(Pathway Fund, E=)
e O PE
(Australian Development Instruments, 23)

Al2|H 28 7|2
(Social Finance Fund, ZHLtCH

X|% VC YIE £X} X|gl T2
(Regional Venture Capital Support Program for
Impact Investment, £|270{))

UUEINI|E =3
(Impact Capital Australia, £F)
=

(Germany)

Ci-Gaba MZIHHE
(Ci-Gaba Fund of Funds, 7t})

QI L|A|O} AHE Azto|AA
(Indonesian Impact Alliance, 2 =Li|A|O})

UWE EX} Eoi7 |2
(Wholesale Impact Investment Fund,
Lto|x|2|oF)

Hotzz|7tzst=
(South Africa)

AdomERS

(Social Impact Fund, A1)

ZH[ot 27| A
(SGBII, Zt[o})

HO|LINEE

)

FHOZ 60%, =LH 2A 40%

EIB, EIF, 2, JH&2d S 3 A nizt 712

LiZt5 (Cabinet Office), H&HE (Growth Fund) IHELY,

wHoIZ

S = 8l £X} 7|2 (European Structural
Fund) 2014~2020, Invest EU(2021-2027)

X HZ 5 AHIRHE

ez QmA

=5 FF 50%, 7|EHX|H &= ) 50%

and Investment

, el

R, FHOIZ, XRMT £HF, 014 A SR 3 Z2IKt

1

OHA
on

GBP 625M
(~USD 790M)

EUR 243M
(~ USD 263M)

GBP 35.7M
(~USD 45.3M)

EUR125M
(~ USD 135M)

USD 80M

KRW 28BN
(~ USD 21M)

USD 71M

GBP 50M =&
(~ USD 62.3M)

AUD 250M
(~ USD 166M)

CAD 755M
(~ USD 564M)

TL 250M
(~USD 8.24M)

AUD 400M
(~USD 260M)

N/A

USD 75M

N/A

USD 100M

N/A

EUR 400M
(~USD 434M)

ZMW 5BN
(~USD 180M)

YYE £x} 2047|334 RZHHHE
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14, UUE =5 3 27
EO7 |32 of2A| HEE £H 17| BHSol| 2}, Eoi7|2 e Ao Alstol Chokst Eiofl M CfS
zi2|olof st=71? T ZHe 1 QA9 HES Qe 0| 18 Zo|Ch,

B 8. 7= &7 5! & Aol YHE 2ry

A g
EOH7| 22| HMEl0| B2 of it AMER} A|AH Xt2Io| HalE SHE AFSIL, of'EA| Hag 2IX|of chet =2|E
M@st= Z40Ck.
QIME JtM(impact | — -
P thesis) 1} Hzto|2 QUWE FH| HOA* - AHE EXt £Oi7| 20| 27| Al2|, 22X bA|o] Chst AR 7|8t S2ME X|otnxt MEE
== (theory of change) | A<, 2717 Holgt FHE S EI M £2|2 W2Ct
X 0|
e 712 714t AWE FH| BAM* - AR A J|Y, K72 HIGE|XE] ARN ZX| =X 5 Zoi7| 20| X[ st=s 72
0| w2t AWE x| B0 ATt ZHEE|7| T Bt
QIIHE HHe|* Ho| IMP2| EX}t2 (Investment Classes) % EXFX} 7|04 = (Investor Contribution) EH= &%
ZOH7| 20| YHE AR E SAM317| oM, T AES(output) X A7 |M AHWE S AWE A SEE AN
CHA T S8 MY Shi= 20| ECt. o] ZfAoll= YHMES| AAKIE “Z‘ésf ,FTE *dl"% 2 o 2QIX| B olH, Mut Z™HS
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o EXt CHafoll st 2) 57t OfH O[S EtAXII Mt AEs=Tt
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4) 7|04 =: 7|¥O|Lt EXpXt 7|02 ghS0] i Mutel M
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=Rk
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29 Impact Frontiers, Five Dimensions of Impact. https://impactfrontiers.org/norms/five-dimensions-of-impact/
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https://impactmanagementplatform.org/investment-classifications
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BOX 15. Al2j| g7t - M1} i{E=IA (Outcome Matrix)

BSC= 3717|240t I SXL7 |40 A2 2 £ 7|FES B = UA I SIACLE, 07| Z0| SESH AHMES 2O 2 = St

AACE 20114, HIAAIO|E[Q} FEZIEZT|FHI|EH(New Philanthropy Capital)2 ZII0[|:HA(Good Finance) = A
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https://www.goodfinance.org.uk/sites/default/files/The%20Outcomes%20Matrix%20-%20Guidance%20Document.docx.pdf
https://www.goodfinance.org.uk/sites/default/files/The%20Outcomes%20Matrix%20-%20Guidance%20Document.docx.pdf

35. HE £X} i |zat MZFETHE 712 ARl

H|E{ A AO|O{E|FHI| & (Better Society Capital, &=) 33
AMQlm E i MIz{a)|0|E{(Social Impact Accelerator, & X E) 40
T ZEZAS|E A (Portugal Social Innovation, T2 £Z) 44
U Zolst= 1| EQ 3 (Japan Network for Public Interest Activities, &) 51
ot=2AL2| 7HX|HCH 7|2 (Korea Social Value and Solidarity Foundation, CH3H21=3) 57
AtS|H 2873 (Social Finance Fund, FHLICH 63
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31 Godsall, J &Sanghvi, A. (2016). How Impact Investing can reach the
mainstream. McKinsey & Company. https://www.mckinsey.com/capabilities/

sustainability/our-insights/how-impact-investing-canreach-the-mainstream

32 Big Society Capital. Market data. https://bigsocietycapital.com/our-
approach/market-data/
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33 MR|EXEHATTAE 2000 HEE 2010E7HK| Of2f 4702 EAE U7 IHCE:
Enterprising Communities: Wealth Beyond Welfare 2000. https://static1.
squarespace.com/static/5a6f0b584c0dbf370367c95a/t/5b27ccd803ce-
643d6e7ccb10/1529335005229/SITF_Oct_2000.pdf

Enterprising Communities: Wealth Beyond Welfare 2003. https://static1.
squarespace.com/static/5a6f0b584c0dbf370367c95a/t/5b27cd1ef950b7fe-
df445e0f/1529335086558/SITF_July_2003.pdf

Enterprising Communities: Wealth Beyond Welfare 2005. https://staticl.squa-
respace.com/static/5a6f0b584c0dbf370367c95a/t/5b27ce070e2e7236482
eb363/1529335305895/SITF_July_2005.pdf

Social Investment 10 Years on 2010. https://static].squarespace.
com/static/5a6f0b584c0dbf370367c95a/t/5b27ce32562fa7107c-
d1469e/1529335349485/SITF 10_year_review.pdf

34 Big Society Capital. About us. https://bigsocietycapital.com/about-us/
our-history/

35 Commission for Unclaimed Assets(2007), Social Investment Banks:
Its Organization and Role in Driving the Development of the Th|rd Sector

tion-and-role-in-driving-development-of-the-third-sector.html
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36 BSC MZI0fl 2t Az, M 5l M2k 2 2|l LIE2 Cl3o| Atz HE.
Daggers, Jess & Nicholls, Alex. (2016). Big Society Capital: The World's

First Social Investment Wholesale Bank. https://www.researchgate.net/
publication/344208183_Big_Society Capital_The_World's_First_Social_Invest-
ment_Wholesale_Bank

37 Dormant Bank and Building Society Accounts Act 2008. http://www.legis-
lation.gov.uk/ukpga/2008/31/pdfs/ukpga_20080031_en.pdf
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39 Big Society Capital. Impact venture. https://bigsocietycapital.com/our-
approach/impact-venture/

40 Big Society Capital. Social and affordable housing. https://bigsocietycapi-
tal.com/our-approach/social-and-affordable-housing/

41 Big Society Capital. Social lending. https://bigsocietycapital.com/our-
approach/social-lending/

YBE EX S04|33 R EEE

mE zxjo= [ e EX} R

N} e

ol T A 2H A R EUS

A4S0 2 ARA ANE BE

- TR AMZIEN SHEES et

A2 w23t - TEA= YWE BE
Afe| EXLE = ZE|9| 404 - F|AASZE 2lEt F2 dat Hat
Cterd 37t - SO 22E SSH0| =

E81a8 HIxUA 29 Cf2tet

42 Big Society Capital. Social outcomes. https://bigsocietycapital.com/our-
approach/social-outcomes/
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2 Australian Government The Treasury. (2014). Financial System Inquiry Report.

AAIY(Social Impact Bond) 22 H&X[E=7(Pay for Success Instruments)2t1 T &gt

https://treasury.

ov.au/publication/c2014-fsi-final-report

3 Brookings. (2024). Social and development impact bonds by the numbers - June 2024 snapshot, https://www.brookings.edu/articles/social-and-development-im-

pact-bonds-by-the-numbers/
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Impact Venture Capital
QIME VC MEQ| AlH|2&= Ananda Impact Ventures (5%), Bridges Israel (0|A2t), Mustard Seed
MAZE (R2E2Z), Sopoong Ventures($t=), Patamar Capital (S0}, Impact Engine (01=), Ankur
Capital (2!=) S0| ALk

H

SH 7|2t ES A2t sE2 HAS SSH XH2 H2da XS ZH 4FE STet 3SH g

& 7|2HCDFIs)0ll= SSH| 7Y 2, SSH JHY tHE7(|Z, SSH JHE UH, 27| 7|5, SSH i
A
=

7|2k CHED |2, 02|10 SSH| W HKTHES] 671 fo| ACHS
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Community-based Lending

0 o

7|

SSH| 718t ChE =39| A2 The Community Investment Enterprise Facility(Z=), Access to Ca-
pital for Entrepreneurs, Inc.(0|=), the Community Economic Development Investment Fund
(CEDIF) & Community Business Development Corporations (CBDCs) (HLtCH) S0| QICt.

4 EA J|8HEXIO| M| 2= Greater Manchester Property Venture Fund (UK), Resonance Community Developer Fund (UK), South Yorkshire Pension Fund (UK), The
London Fund (UK) 0| QIC}.

5 https://bigsocietycapital.com/glossary/#:~:text=Quasi%2Dequity %20investment%3A%20a%20hybrid,not%20structured%20t0%20issue%20shares.

6 CDFI Coalition. "What are CDFIs?" https://cdfi.org/what-are-cdfis/#:~:text=There%20are %20six%20basic %20t
re%20funds
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https://nssc.novascotia.ca/corporate-finance/community-economic-development-Investment-funds
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https://sigu-plattform.de/wp-content/uploads/Vision-Paper-SI-Advisory-Board_eng.pdf
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GSG Impact

GSG Impact

GSG Impact

Impact Investing Australia (Australian National Partner)
Better Society Capital

Better Society Capital

Japan Network for Public Interest Activities (JANPIA)
Table of Impact Investment Practitioners (Canadian National Partner)
Patamar Capital (Indonesian National Partner)

Korea Social Value and Solidarity Foundation (SVS)
COFIDES

Foro Impacto (Spanish National Partner)

Foro Impacto (Spanish National Partner)

Portugal Social Innovation

Portugal Social Innovation

FASE

SEND

Collaborative for Frontier Finance (CFF)

Collaborative for Frontier Finance (CFF)

Chairperson of the Board of ABSA Bank Zambia Plc, former Central Bank Deputy

Governor (Bank of Zambia), NABII Zambia (Zambia National Partner)
NABII Zambia (Zambia National Partner)

Impact Investors Foundation (Nigeria National Partner)

Impact Investing Ghana (Ghana National Partner)

Ci Gaba Fund of Funds

SAGANA

The Social Investment Consultancy (TSIC)

CSP North America
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