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https://tideline.com/catalytic-capital-unlocking-more-investment-and-imapact/
https://tideline.com/catalytic-capital-unlocking-more-investment-and-imapact/

2. M N7 oo |3 2igt
I MiAOfl= GSG YHESRt =7t IHELS0| £ofsto] MEiot 11 F=29| 22, FH Ak #8712l (UK Dormant Asset Scheme)2|
7| QUE =X} TolY|F B MZPHEEI UM, oF 8747t 4 = 7|3 £ 9 IR AR 7|20l =7t SgEICHL Btk o]
A S IHEE EHA 0| RACE O| XM 2 = HA| B2l TV (22 = E M 7Yt HE H|ZL|AS| 28 £QE FH RO R 8|4
2019'd 0| 280% B75IACH, A0 ZOi7 |2 i/ =it Sh= REof| et B2 RO AMEIE 2o A0CL2 ECHE |
==/t et S0t F HIE BIRHCE 3710l AmoloiM = X2 BEtg 2122 (Council of Ministers)
7t 4 2 20| AM QUEHE ZYS QIFSINCE 0l Am|
2023A0|= =ZF(Australian Development Investment)2t 9HLr ol 27} MIELH7} 93| o= n} AlSHS Q|8lf TS0 L 28 2 Mt
CH(Social Finance Fund) H27t |22 UHE EXt TOf7 |2 g 4= QUOPS, Eeot S ws S AREO| ARR|SA =X X222
HEMD E|=7(0]| 7 20| MER LHE MZFYHES L= = 52 ZHIE I8 3002 R2(3259 HH)E FIIE HEL
C}. LIo|X|2|of Z7}R AL ZH2h(Minister for State Finance and U= LYF7HX| Ay QA0 Cist HOME UZIICP4. 0| LB B, =
Budget)2 QHE FX} TOi7|Z2| X£7| £XF 50% O| &2 e Uo| M ollZ 2 EU 7|22 AFESH 109 RE (10 8002HE])
X|ZCtn SA] MASIAL. Dol QIUE MES TMSIH 902 RE(97HE)Q RIZt X 33
g =7t RYUS St AR AZE Dt AEE A FXFE 4= UCEH
ot o =Y, 7iLt, IEH|A|Of, LIO|X|2[0F, AH[QI, FH|OF S 7 = LSO Z=|RACH
7 =] GSG YHWE MEL{S0| IO Lif7|ZE 7[=stn
ACH 2021011 HOHLE|7IS2t=0llA oI5 Hmf 7|of M2l = ZEY oot ZITME 0|12 9/ 1571 0|20, ZLHR0f|A] YUHE A
0| RIH=|7| = YLt NIE 2oll MER ZS PHE0{7H= A2, 8t QEE H|XL|A AIZ
0| SEBIFSS LAY = A TR HoO|LC}.

12 https://www.thirdsector.co.uk/almost-900m-extra-dormant-assets-expec-
ted-unlocked/finance/article/1884550#:~:text=AImost%20%C2%A3900m %20
in%20dormant,Financial%20Conduct%20Authority%20%20has%20said

T gtof| 3™ XpAHEHE St Al 2EHA|0)| Chgt XH=2(PS24/10 Expansion of the Dor-
mant Assets Scheme —Second Phase)= CFS &3 &=, https://www.fca.org.uk/
publications/policy-statements/ps24-10-expansion-dormant-assets-sche-
me-second-phase

ory-Board eng.pdf
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https://www.fca.org.uk/publications/policy-statements/ps24-10-expansion-dormant-assets-scheme-second-phase
https://www.thirdsector.co.uk/almost-900m-extra-dormant-assets-expected-unlocked/finance/article/1884550
https://www.thirdsector.co.uk/almost-900m-extra-dormant-assets-expected-unlocked/finance/article/1884550
https://www.thirdsector.co.uk/almost-900m-extra-dormant-assets-expected-unlocked/finance/article/1884550
https://www.fca.org.uk/publications/policy-statements/ps24-10-expansion-dormant-assets-scheme-second-phase
https://www.fca.org.uk/publications/policy-statements/ps24-10-expansion-dormant-assets-scheme-second-phase
https://www.fca.org.uk/publications/policy-statements/ps24-10-expansion-dormant-assets-scheme-second-phase
https://www.cofides.es/en/noticias/notas-de-prensa/council-ministers-approves-creation-social-impact-fund-fis
https://www.cofides.es/en/noticias/notas-de-prensa/council-ministers-approves-creation-social-impact-fund-fis
https://sigu-plattform.de/wp-content/uploads/Vision-Paper-SI-Advisory-Board_eng.pdf
https://sigu-plattform.de/wp-content/uploads/Vision-Paper-SI-Advisory-Board_eng.pdf
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19 https://www.ifc.org/en/what-we-do/sector-expertise/financial-institutions/
msme-finance#:~:text=The%20financing%20gap%20for%20formal,reach%20
the%20un%2D%20and%20underserved

20 Ofma|7}MZHYME ZaiEo| st “Africa Fund of Funds Platform(CFF,2023)
https://staticl.squarespace.com/static/59d679428dd0414c16f59855/
t/6579adf52eddbc2c9e5b1f95/1702473238883/2311106+CFF+African+-
Fund-+of+Funds+Report.pdf"ollA =Lt XS] iZstn QUCE.
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Ct. ol2{et 28 M2 H1 XIE27Hs42l =HIE siZst
7| 25l NABII ZH|OHGSG Y™E =7} TIEL])= &
27| BXIE flet A7(Y 3 2V 2x2= 87|+
(Small and Growing Business Structured Finan-
ce Facility)E #=H| Z0|C}.
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21 0] £=X|i= COVID-19 0O|2| ZI0|H, FiMli= 3t =2 5 0= FHTIC}.
UNCDF(2021) RFA: Digital solutions to improve MSME business operations
and increase efficiency Zambia https://www.uncdf.org/article/7305/rfa-digi-
tal-solutions-to-improve-msme-business-operations-and-increase-efficien-
cy-zambia

22 NABII B[O}t F=E8t1, GSG YME, T2E|0] IHo|HA(Frontier Finance), HIE O]
(Mentor Me), USAID EDGEZ &ofst 218 2I& 25 C|XI2I 213 (Credit Risk Guaran-
tee Design Works)&2| QIE{H0f| 27{siCt.
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Zl(Social Purpose Organizations, SPOs)2 $Ist 58
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https://irp-ppi.ca/en/
https://irp-ppi.ca/en/
https://www.dss.gov.au/communities-and-vulnerable-people-programs-services-social-impact-investing/social-enterprise-development-initiative-sedi#:~:text=SEDI%20aims%20to%20support%20social,to%20%24120%2C000%20to%20social%20enterprises
https://www.dss.gov.au/communities-and-vulnerable-people-programs-services-social-impact-investing/social-enterprise-development-initiative-sedi#:~:text=SEDI%20aims%20to%20support%20social,to%20%24120%2C000%20to%20social%20enterprises
https://www.sibgroup.org.uk/funds/reach-fund/
https://www.sibgroup.org.uk/funds/reach-fund/
https://www.sibgroup.org.uk/funds/reach-fund/
https://www.pathwayfund.org.uk/
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YUE FXL E0H7 |52 Xig EX

L= EX oA
H|E{ A ALO|O{E|ZHI soio|2 GBP 625M
=t 60%, = 2% 40%
(BSC, &3) oI 60%, = (~ USD 790M)
AHMQUTE ol Hafai|0|Ef " ELIRZRE
: . EIB, EIF, 23, 228 S B2 9 uizt 72t

(Social Impact Accelerator, &%) (IR 2 > | (~ USD 263M)
OHM|A LHZt5 (Cabinet Office), H&HMHE (Growth Fund) THE L4, GBP 35.7M
(Access, g=) FHOZ (~USD 45.3M)
EEEZ A M2 23 1x 3l EXt 7|2 (European Structural and Investment EUR 125M
(Portugal Social Innovation, ZE2EZ Fund) 2014~2020, Invest EU(2021-2027), d™E (~ USD 135M)

U U HEY3 5|2 SoIAE|I} & Soi)a

-"l_'-|c:>_r|_c>E7 |_'-|c:>-r|_ [=] USD80M

(JANPIA, 2£)
QEMS‘&I{W"JEHHE o8t Als HEXS 2|2 KRW 28BN
(SVS, H3tel=) T ' (~ USD 21M)

2IEloH|2|7} QUWE HE & Y12 (Grupo Bimbo), SE0| A% JHUSH HF, USD 71M
(LATAM Impact Fund, S&0]) HH':‘e'Elgﬂlﬁ

Aglo| HE =
L B, FB0IZ, TS, B3, 014 o SXG 2 SRt el et
(Pathway Fund, &=) (~ USD 62.3M)
S= et | . AUD 250M
(Australian Development Instruments, &F) °T (~ USD 166M)
ARIH 28712 CAD 755M

(Social Finance Fund, ZHLICH (~ USD 564M)

X% VC YHE £1} X2 ZR2

18

19

. TL 250M
(Regional Venture Capital Support Program for | 23 71 23 ( U:g 8.24M)
Impact Investment, £|27|0]) )
QMEINIE S5 " AUD 400M
. S 50% &, 50% 287|A42 SEE &

(Impact Capital Australia, S7) A =E (~USD 260M)
=Y

SH: NS 8l EU 22X 7|2 (15HA), TS (25HA) N/A
(Germany)
Ci-Gaba MZFIHE

K| o422 gl XpMRHE UsD 75M
(Ci-Gaba Fund of Funds, 7Lt | At
QIZL|AJO} ATE Azto|AA

I 2| A N/A
(Indonesian Impact Alliance, Q=L A0} Hele /
UHWE EXt 20i7|2
(Wholesale Impact Investment Fund, SH: M5 50%, 7|EHXIS HS E8t) 50% USD 100M
Lto|X|z|oh)
gotza7tzet= "

i X AZ(FRH ATt N/A
(South Africa) ! (& A) /
MoloH

s st 91 3| el e oAt EUR 400M
(Social Impact Fund, AH[2l) (~USD 434M)
ZfH|ot 27| ME O[L|MEIEZ ZZ M| 3%t AHE 2| AlE (FHL2H, ZMW 5BN
(SGBII, ZH[o}) =) (~USD 180M)
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1.4, QW 27 3 22|
oo ol EE XX 5 5 "
E0i7|22 oS YHES £7, 21| BIo] 2}, EOH7 |22 MAlet Also| Ciorst oA ChS
| . - .
zt2|sllof 5k=71? 322 7 QAQ HES AUE TR0 Serd Zolct,
H 8. Ti{7|32| A 5 Al THA|0f| M2l AUTE 2
cHA| g
TOH7| 22| HEI0| 22 oft UMEQ} A|AH Xt2IO| HolE SHE MASt, of'@H LE ZiQIX|of chst =2|2
A‘HZHBI—E 7-|0||:|-.
AHE 7t (impact =< .
Mzl w thesis) 1} #Hato| =2 QE =X HOA* - AWE EX} T0{7| 20| 27t2| AFS|, SHAX bH|of CHet AR 7|8t £2M S X|lstaxt Ml
== (theory of change) | 2L, 2717t Folot FH|H SE M 22|5 2Lt
=l
712 719t AWE FH| BM* - M| A 7|, AH7 |, HIFR|ZE] Al|N AR =2] § Zif7| 20| X[@st= 712
S| w2t AWE FH| H Mt 7<H,k315|7|5 sict,
OImE HHQ|* K9] IMP2| EX}2(Investment Classes) & XA} 7|04 = (Investor Contribution) &= &%
S017| 20| YHE HRE $8517| M, B7IH MBS (output) X B7IH UHE S UUE (T} SHS MY
CHA Dt S8 AN Sh= Z40] ECt. 0] Zeloll= YMES| UAIXIE MM, +1E £6|2ECE & AQUK| HES| otH, Hot ZHE
Slet olmatel L oiatg ZAfste 2 S0| ZE
QJmE SH FHS 2t o17El P10l CHel BIFSHE AIAKS AIASICE IMPS] 5eH I @ioie XhtolLt £xtel
AN UMES Botss ERHl S2 8 R4 AL
1) Ro12: 7|1™¥9| 7| = THE0] H Hat
Mg E Xt CHAO]| Chst 2) 57} of™ O[S ZAXIF HtE A& sh=7}
QEE AR 4% | 3) 2oL ZE stel HE(E, 2ol 71zt S)
4) 7|04 7|A0|Lt EXIXL 7|2 2tS0{ tH AHato| M
5) 2I8: AWETL 7|3t viet CHE 22 OFF 71K K9 2d og
EXt 712 "It A, 2 | oM RES FHIRFE 4 UL
E=ssin gl FI|MOZ UMEES EXMSIC), AUUE 7L Mut M0, 22X sHE U 2tetE 2o F£7|1MO 2 Cf|o|HE 2A4strt.
e COi7|2 2Fo| MBMD EHMS CHHSY| QI8 AWE H S f3isiCh S2IXQI A 3 7|02 HE QES
S 2% we 70| Eot
*H|10: E007| 29| YUE JHd 0t HRl= AJES| St w2t FIStstet,
QuE =X} EOi7|3 A £HD pals BRI AR Olo]  AmE Sxt E0j|32 wot S, Tt 3 ESA(DEN B
EIE MAMS17| QI8fl, TIEX7|HE0| AAZ QIES =5 22| AZE EZS ME 4= QUCt HIE|AAO|E[FHI|Ef 1t M| A= Ofof]
4+ Qs OIME STE SIS Ik IEIAMOIOEPNTIZIS & ESH BEE HME 22stD, FoHIE0| 0|2 28, HEE 4 2
2 2% ISR (o $1E ZRIS0| RSOl QMES Hota e &= Sfeirt
03t 4= QU2 M uf I EEIA (OQutcomes Matrix)'S 7HEHSIELCE,

29 Impact Frontiers, Five Dimensions of Impact. https://impactfrontiers.org/norms/five-dimensions-of-impact/
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https://impactfrontiers.org/norms/five-dimensions-of-impact/
https://www.goodfinance.org.uk/measuring-social-impact/outcomes-matrix
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omEQ} plafet MZIES X% I AINEMXISS AUE AY YUE £F T=ME(H YUHEZISHE, IMP)7L LS HE
i . ol olgizIe EY 40 H Lg|o S}O|20| b=
IZHE (Impact Management Project, IMP)7} 7%t 'THE 28, 7l B Soll =0ivI=e] 712 =2l2l Helo]20] 2SO
. . . XICH= 7{K2 ot A o]
E&(Impact Classification)'2t "EXIXt 7|04 = (Investor Contri- BCh= 2 & 4 ULt
bution)'E EZ?ICH IMP= YJHE X 00l M YHE Z3at 2
20f| ISt A EZ0|2t Bt A QJCRo, 22 32| f{oflA W] Hu Zat T of2le] =SS EH, =0i7|20|
AWEO| MM (T2| 1 AIE ZH)0f| HIMoZR Ao e M 5
IMPOj| 251 EX10| QEL X|gists SXt KMol QmERiey = S5 TH AINS K80k, A =S 39 + AMHE A
=2 of
S|, OSEIZIXt He), S24 7|0 SO ot RpMo| e EEF UM
£ g & U st £XRKHSE S7H712t/E Xt 0iLK) 7|10
33 3. 07|32 ERHA EXHA 7|0 e
=N
71X XhMe] QmE
Slol Wx| OfSHZAIX} T2 E54 710
o) 2EE MEE A AD of) =717t 2538h= *i# (241 A E) S S
of) 2215 2 HE ESG HC XE L WM IF HA 7= E= Y

SRR} 71of

of) ZEE|Of AIF L 2
HE| HEM A7 £X}

ZX: GSG Impact (2018). Building Impact Investment Wholesalers

off) &t 7ol =37+ ZA|
H W A3tE,
3|3 ESG HE 7l

o) ZEE|0f Al L SEH
MEE/ Qlmat HE

ofl) T2E[0] AR L U7
EXfots 28 MHEl
ARHE

ouix] Z2HE x|

S HEg) | 30 18 U 20| S0 BS 0lKls
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30 Impact Management Project. Investment classifications. https://impactmanagementplatform.org/investment-classifications
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https://impactmanagementplatform.org/investment-classifications
https://www.gsgimpact.org/media/1tmayxie/gsg-paper-2018-wholesalers.pdf

O|EX}7|2o 2 HE] ofist QUE HMEHE AZ] BEFoLE AHE HO|H T2 AlZE S| M2 AZ ¥d 28t ot
ol A Zev)? LIz}, Chefet 3717 12t0] BHSOlL= AR, #3X YJES ofstot
1 FHOH=H| U 02 2SI

BOX 15. Al ¥4t - Mo} i{ERIA (Outcome Matrix)

BSC= 717 |20} LA | (0| A4 2 R J|ES 2EE &= QI SIACLE, Z0H7|Z0| EET AUEES 2N o == it

SIACt. 2011, HIAALO|O{E|Q} R ZHE ZT|FHI|EH(New Philanthropy Capital)2 ZIt0|:HA (Good Finance) &2 M1t
OHEZ2IA (Outcome Matrix)E 7HLgH 0 O|E Sslf Alg| 22| EXIe} AWE M7I0)| s SS52| HHE 20X} ZUCE Mot =
HE HEO|HL Aol | ELhs, 0| AAZ XHO| AR M UBEE ZHsH D EXIXIED AESh= AIZEO| E|0{0F BiC},

BE YE £X} £07|Z0| BSHOR Yl X 4T Koler}
Sat k. WIMOE ISP |He| TRO| O & = XIS 51| 2ie,
S0i7122 R AIBTS 3 K2 Stisteiof Bict, S3

o
£7| AlRe| 22, 732 SHs A2 232 S8 ZTXIS0|

o iE2 SEAECE, of FX[Hel Zqd glo| 10| T O 2 432 2 2 SH XH| =2 = A=F ottt
Mt SHof|2t 7|95t FAF BYE LR 5 A0{0FSIH, Y2 Lo Rh=e| 7Hd SitHE SHl, 7 1S +R0i ti8st1, 3
£ O fI8ll 22Xl A &&S +&HOF Sttt 0f2{gh Xt S FAALS| 2E fEE 4 At
4 XM XIXIE Solf L= FH0t BXXKE |AL
2= AL o ¢QME X Zi7|32 [0t YUES HESH= Sl
( 1 2 )xI-EI'é'I.o;‘oF oH:I- EDH | o ?:!I[HEQI' IHDI'I M

EH, DH7|E.‘0|EFE 7H'— £ 3o, FXRE
H X

Z5t0{0F 5tH, O FAeto = M QtELt. &, 3EH , YHEES A 2CHBICE. 2047 [Z0] RStk
Afel, 2HAH gito| &S RUAIBIO{oF it M ZHUME X|&X 02 2SI Hadh= FXoF AlE2)
S0l ChSE 4= UACE 22Ut Kol HE3H AelH ZHE
o YUE EXt 0732 317 |2l BSsHok Sict: o7 |52 2AXOZ i Zok=H| ZES0| £l0jM= QeI
S7712e| HEt 50| ZE Soff Algel dTs XHet
Ch 3707122 et STAIS Sl Al BES 4y, =it
St MEHE HZ5HH, 22 ool SHES U= 59 Chefeh biZnt Hels 7HE B2 YHMES US0Xoh=
Crst Agts HEhe 4= QU M2t oj2{et £t S7H7| 2 SSH7H 2HS 2ot MRS O & ofse &~ ATt EESHEX}
Eli= £ 7ttt YUEES HYsh=t| EEH MEHe=2 Elnt ZEZ2|Q S|Af|7| DEIE ZZ35104, 2S0| 2HE UHWE
A 7St AEE Zgsh=H A0 iR SKDIC. HETF 20 AIB0| 2[HZ = HM S| 2ot O # HIote
£ UCt o Zofof| chsh aeet #2o AFS SFdh=
o YUUE EX} 7|32 A HEE floh gziNel H2 S 07152 3 SLHO2 AY TA|C| HelE g SRvt A
FIoHOF BITH: UME FX} HEfA toflM =0HY |Zat SIH7 12, =g+ A= ALk
2|3 7|EOSHRARIS 2 &S Sall Algel Hl §3 Thefst
T M2R EXH S HE ERHS HEE T
e £t £047|33} HZYEE 31
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e Future Positive Capital Fund
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QIME VC ME9| Al|Z2= Ananda Impact Ventures (52), Bridges Israel (O|A2t), Mustard Seed
MAZE (Z=2F2), Sopoong Ventures(?t=), Patamar Capital (S'=0t), Impact Engine (01=), Ankur.
Capital (21) S0| Ct.
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SSAH| 7]gt tiE =729 AF|2= The Community Investment Enterprise Facility(8=), Access to Ca-
pital for Entrepreneurs, Inc.(0|=), the Community Economic Development Investment Fund
(CEDIF) & Community Business Development Corporations (CBDCs) (ZHLtC}) S0| ULt

4 EA 7|8t EXtO| A 2= Greater Manchester Property Venture Fund (UK), Resonance Community Developer Fund (UK), South Yorkshire Pension Fund (UK), The

London Fund (UK) 0| QIC}.
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https://sigu-plattform.de/wp-content/uploads/Vision-Paper-SI-Advisory-Board_eng.pdf
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GSG Impact

GSG Impact

GSG Impact

Impact Investing Australia (Australian National Partner)
Better Society Capital

Better Society Capital

Japan Network for Public Interest Activities (JANPIA)
Table of Impact Investment Practitioners (Canadian National Partner)
Patamar Capital (Indonesian National Partner)

Korea Social Value and Solidarity Foundation (SVS)
COFIDES

Foro Impacto (Spanish National Partner)

Foro Impacto (Spanish National Partner)

Portugal Social Innovation

Portugal Social Innovation

FASE

SEND

Collaborative for Frontier Finance (CFF)

Collaborative for Frontier Finance (CFF)

Chairperson of the Board of ABSA Bank Zambia Plc, former Central Bank Deputy

Governor (Bank of Zambia), NABII Zambia (Zambia National Partner)
NABII Zambia (Zambia National Partner)

Impact Investors Foundation (Nigeria National Partner)

Impact Investing Ghana (Ghana National Partner)

Ci Gaba Fund of Funds

SAGANA

The Social Investment Consultancy (TSIC)

CSP North America
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