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GIIN, 2020 Annual Impact Investor Survey

* GIIN: 22 YHESA HEHT

el YmE wyp|zoz
UN SDGs, IMP Z2MA T} Sto|&kes| 1 U&LC}

United Nations Sustainable Development Goals Percent of respondents 3% K J
UNSDGs e

IRIS Catalog of Metrics

IRIS+ Core Metrics Sets

IMP @ Impact Management Project (IMP)

United Nations Principles for Responsible Investrment (UNPRI)
B Analytics / GIIRS

—

Operating Principles for Impact Management
Global Reporting Initiative (GRI)
Aeris (DFl rating system

Sustainability Accounting Standards Board (SASE)

Other

We do not use any external tools or frameworks
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AH| A& 712 (lllustrative Contributing AUthors)\

Zro] 7|34 (Advisors and Funders)

A :’ Aspen Network @ P
,'!;_':;j“‘:l l of Development 7. GRI=
+ ON & roro MacArthur . @ @ Enreprencurs Lab e
ukaid e © FOUNDATION Eoundation
vom e SOCIAL VALUE @
p— R QLLI:I,,,._ ws
% UBS P IARACIRYT WBARCIAYS —_—
INVESTING Impactt nesi'a
THEN L/ . AUSTRALIA /—l)_,__
SOCIETY eration___ e
‘cmm. BLACKROCK Sueu%cs g%tmdatnon

ZI NPC*O Partners Group [l rootcapltal'
Aanthos HERGN wermes MARS

.................... m:;“:m” QSWW tOﬂIIC
[NEuBERGER [BERMAN | o / c VOX

R PE,GM . gﬁﬁmfgy TIDELINE
[NEUBERGER | BERMANl . SNOWBALL Future-Fit

To provide complete and generally accepted principles, frameworks and standards

IMP (Impact Management Project)= 20164 012 Ml E&Xt JIZEXIL 28 A S0| IHE =3,
2] 2 2110 AAHM Set HHE 4 f22|E (IMP Norm : Dimensions of performance) Hl S2l8t
UEO| SNZECE, IMPUHIM AFZSID JU= ESAH LWE TILO| =2|A MIH|(framework, checklist)
= ESXIO| UTHE A ALAl 22

2HIZoE=THE!
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Em™J} J|=2 framework

Work
—— Activities Outputs Outcomes Impact | .
s (&H=) (B (3e)

AB|A AN B
58 9%

(A “goied a8 5
EEIFAA AL

GERGE el
FEE 9 A%

measure of activity in
numbers

ARE]A 7HA] e QIR
¥}

positive changes in people's
lives

1.8 Aof 2ol A
olofit go] st
EEEEEY

AFe)E 7HA e Qe
Sastl 23, F713
o}

positive changes in people's
lives caused by us; outcome
in context

ool 18| AF5| & S,
Aofol 745 0] SRR 57
(74, 28, A=A,
44w

5102 YN WIS AEHE YME WIH= SAHO FREI= logic model O
SE o dE o i e o = U
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Outcomes Im

t
@) (@2

JHEL 822 23 Outcome?) #3}Y

An impactis a Change in outcome
that would likely not happen anyway.

> -l- 1 O D

LME = S5IHK & (cvel threshold, baoseline, scale, depth)0l CIoHA sHAE! £

)W E L Qutcomes & 23} 70 w2k(in context)

oM AT = U=
o Outcome level  AF3]A7}A7} GAH 5
o Outcome threshold

© Bascline 2131571212 F7s17] 9J3t Bl A

e Scale FA7] AW E Agko] u| 2= oF2] FH(F)

© Depth  FYH YyESel A BH 4

ol

L=
=




work agfiegfosliaton
R
R

AU E J7} &2A oz XA} EOIE ™\

(Impact dimension)

5 Dimensions of Impact

F8AE F22H olH 4% Outcomeo] WA5}=7}?
E - 7123} Outcomeo] % Q sfctal wdsl=7}?

WHAT What positive outcome occurs? Is it important to the people or
planet experiencing it?

- F7}3% 2 outcomel] A1 7}?
O - Outcome®] =57} ALS] 2] 3 oFA| 5o dupt HA =712
WHO Who experiences the outcome?

How underserved are they in relation to it?

- Outcome a3}9}u3gL2?
(=alAte] A=, Hste] e, Hote] X&7ks4])
How much of the outcome occurs - in terms of
How much how many people experience it, the degree of change and
how long it lasts for ?

What is the enterprise's contribution to the outcome, relative to
what would likely happen anyway ?

+ - 584 tido] AP Eq] 7]of5h= 7 (compare)=?

Contribution

Q - 71 A ETHEAYSHA] A H A=
What is the enterprise's contribution to the outcome, relative to
Risk what would likely happen anyway ?
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Dimension P E gt HH- AT 7= YU E H7}
- QUEE 4 SDG's B SV QuE BR o ]
- Outcome level FEA A L2 EV} 250 (important), H&k5kT
- Qutcome threshold 244 (positive) YR ES 2111 Q=717
WHAT - Importance of the outcome to the stakeholder
O + Baseline (Boundary : %5471 5) o 44, 49722 B A AR LSS ol Ak
- Stakeholder U AFo. 2 ShA QErt? (e = mikE sk vl o]
WHO FE P Ea217)
= - Scale (many) QUUE BE0| BT A %4 Mok REOR
= - Depth (deep) Bhsgt 2| L ehs 7] o] 1 ] th o] e 9
How much - Duration (long-term change) o olmE F3= Hssty] Yot Ik g 4

_|_

Contribution

- Depth and Duration (Significantly)

S gt (Significantly) A9 ES AEol=/18 Bdsh= &

A

Risk

- Type and level of risk

o 45 E A E7F S T 7R 2 o= A ERIR?
(B¢ A A, F A T Reviewo] & gF B = L




QIIE H1t 22
(What: The ABC of
Impact Intention)

work agfiegfosliaton

Impact

A B C
Act to Avoid Harm
Benefit Stakeholders
Contribute to Solutions
(] °
Aol A48 g A A 3RA 9% Aol 2 A 0= Friet
o34 9%
Mitigate or reduce negative Generate positive outcomes
outcomes that matter to for people or the planet Generate significant positive
people and the planet change for otherwise underserved
people or the planet
o 0

N

BT
AHEAA} Tool (5 dimensions of impact)
B BN 2 2 9T

]

WHAT

O

WHO

HOW MUCH

.|.

CONTRIBUTION

A
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Ol]IH IE| A A A O AMMIN A AMMIX I AMWH I ARIEIHI SN gEAA dHgXE  aAKY =
IMP & I AFE I}

=2 Al (JISAZESTIZ)

0 ABIH 2t 58 v ARIHIIR FEmP)

6

JISABHET|ZS Er AOIES Sl * o
A-l AI'§-|£-|IJI'II xx.| (I‘IE.F) I_théqtﬂx'l IMP2H? N ESPIPN =SS IMPS ot A2 K 7HK| £F

KEJIEIEO| 2*B'C'SDI AZUSLIC

' IMP 7HR
” - IMP& Impact Management Project®| At2, ¥ 22HO|M Ae| M1t ZH0t 2dsto] 7HE FRi= JME P n2| T3
- 224 YHEEXIRHS | e UIEY 32! GIINZ Toniic BIZ3H IFC, OECD, UNDP Z2 2 H|7| 7 52| ZX|0| IMP Z2{| 9| 30i| &fof

1 IMP2| 57tX| x+&! (Five Dimensions of Impact)

https://sv.kibo.or.kr/Info/Imp.do
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AF2|E7kA] £ (IMP)

‘ IMPZH? ‘ At=|H7HX] £

IMPS Tt AtS| & 7HX] 573

= IMPEgH AN H X EH

IMP Ul =) 2Iet HEd 2R S 2610 7 A-HAIY 2 271X|*E M 6}0] Baseline, Threshold & 7|2 HIO|E 2t
FUHAAE DEE SN AS Bo(E)" W AIRMEE S ST VIS HIE ZA (KPR deE)"

FefAHE n8s St 25 304 pAM=Es St 72 HiE g

DEXLEON! & FAIE nES Sl &t &

=

ApEMEets Sl ot Ho|E Hal v g

FHAABHIE LS =ZF KpAMS| 27

H7| & E5Y Atz & a=mel KpAM S| 27

7| 6|0l & Z|=H|ol
X3, Weel3 x| MBS 27 H7 |8 ERH MHEEE KpAM|S| 27
IMP X} 7+SA| 2| E(Cf|Al) XEM| 8] 27| 2EE IMP X}7hZ Al 2|3 E (0| Al) AL 8] 27|

1. (& EY) IMP XI7tSA| B|Z2E FAbe HdUY (0l Al)

- 1) =20| #ET T (Outcome) : HE T F A Z (L Fol2l S)ol FHa 25
= & MHET F| oS = 108
w1Qlgh ¥EE A5 800,000
w SiE 2|2k 1270

- 2) ==[o| 7ie) o F dEli(Baseline) : X ¢t F|2fA[E2| O|F HHR ~54
w190 HHR A5 300,0008

A

< 3) oHE 7|17 HESH MAH AL[FIEA|  “ZEE0| HETH M0} - EX|S| WY O|F AEH”
w AHE S ARS|E{7HK (121 1 500,0008! (800,000%! - 300,0008!)
W & A& 21X| : 500,0009! x 12712 x 10 = 60,000,0008!
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66
AS|E T - QIHE - ESG

ezt ALl 2& 2ot [HS
A=A H 2HHHOZ XL JHsst

ANAEIS BIE= HIXILIAR Al
ZIKIC| AlignS H2IoH=LICE

?

Social
Problem

SDGs
alignment

AtzlZ2 Rl

= MDF, E2tAEl S &

St

AM MEHUMRE 2SS

MEZ BFE0XIMH, HEZ J- HEE2 IHE

A2 = THEHE JFsota, TID| EFHINIM R

Ol 245HX| 2i= RetE ATHR! S0I(E

01 JI71E MIZCZ M &t

= siEoHS KA

Goal 1. ZEA0|1 2HXGHH

2= A1 II"‘JP;P_ Al

B Goal 13. 712zt 1 S

[HASh= 2leds

b=t
R=-
2 A= MHE0IM 2 SEE HHE6H &

H=ZO0| B
TXDE ArE6t

FETHID| EFHIGIAM 2k

A2l BHIA S

SHIAEE L

50,050,521&

17,541,744

32,508, 777¥
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20234 A= AR AT S717138 A7 4 s
109 12Y(&) 13:00 ~ 14:00

SVS AHE 2L E A= Z0iH=
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robin4u@svsfund.org
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SVS 7|3 &84t e

TS 20199 19 SEASANAYAZE T2 A2 A0 T8 EovIoR FPstel 15 O AUy 28
Ol IIH E E_I E 2471t WA 712 £8AE Fo AuF A4 € 38 WAL K47 472 AT 22 Folgayd &
a0 = — —_— HRAE 202008 71202 & Ajgto] Bul7|Eo R AL8l% 28 207183 T B £870) AnE Wi Ay
QAR AH AA7IGolA AT HES BAT A2 $87 U4 AR ARV SRR X
#3514 HIMSV: Social Value) U AW AWE KPI 4% & cloFe AuE Fggoay 2ol A5y
28 4% 529 tgEo] 3% gt

202 ( - QIEE AT} U
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B AWE 20219 295 3974 AEH 38 ZA71D GRE A0F T8 AT LFURI Ho]
ol AR FgAe ALK AAZIGol e AT W 8, AUTY 59 FFS et ESYUT 14 L
AR 59 Tote A% A0H ARG AMARARS EY 28 A7 @AY ATHEDE
ARG AFLOIN G851 Gl ABAZP ARV @ ASRET ] Aule AR AAIIY B2
g AR ALY F AF2lA A7 GO BAS ARAOR Hoid & Il HYAEE 4 W AL WHstel
2AsEEUT AR AR AAY AR REe] thet Bol{(Outlien S ASIstALt, 29142k 4
gatgauth & HaAo] Uokgl dole S 04 38 AFS YESH ghov| Esk § A X
o] 9t AYRRE AT 5 Atk ol Ak TAAE EE & Awo] YR BA4E FHA Foid Holut, of
o] AsiAL Shasiths Aol distels FAIA, FAHOR o me BE EE HAE AR gaUth




1o

= Hx ASE 38 mel

o
i

Al A7 =52

gh=Ak) 7}

20199 14

20209 7|Eow B

HIANE=

o7

AFSlE A7 dolAl A1

Gl

Zoh) o] st ALSIA A INSV: Social Value) & 74

Al



[ |
20204 T 7|20 8 FRAS A A7 2] AL5ld 2§ EH7@o R 25 = 3
E BTE JIBSCE X A B8R} 7| REAAL 84 So] AWE 24 el 9 W o] YojA AME

Aol =2 86131 Ql+= IMP(Impact Management Project) 7S &8 9 HESI 5T

“ IMPOIA = QU E Brlo] =2Hel S2 E8AE S8 7|0 4 Yt YWE BARAS © A5)F 714
24 (What) ® YHES] 78 AHWho) @ ABES] FFAE(How much) @ FEs1e 154 A7
e 7101 I Contribution) ® YWE B AZ(Risk) 2H= 5717 FHYRAR T8

Aol 8 7= Aok 2 A9 Aoy} nj S o PEolA o] oA AHE SIS ALS]4 HA|
AEf A 71 8 TH1st Impact)Qt AFS1A 7 AEl A 719983} (20d Impact) 2 FE 51| Q] o] sftA A} EEof|A
o4 & WelAS 415k aste 39 JHE F847] B

QuE PrAE AR ote] Asast AYaT AAENET QAdRGaTe Qoste] B Agto] 7|2 5§

A
o

=
r
19
0o,
=)
|
ﬁ:ﬂ
1
1o
ox,
=l
T
o
=[o
Ql‘,
=
A,
o
i
)
[ >~
ol




I
AHE 19| 27}X] 2

77

-‘-5,"--8-1]- ol E 3’3‘__1,]- (Investor's impact)
E O g1 a3 v il q
-T-—B-Z]- ?:!1_1_]]'5 _Q_J,]- (Enterprise's Impact) + ﬂn_ﬂl_':'__g_il]- 7]01 (Investor Contribution)

2nd Impact 1st Impact
V5] 4 AA] Ae)A AVS] M-8 A el A
- F9 ATe B AEYAERe UARAR FolE
4 (%‘-#EIP 2.8”H TZHLP 509 2%

=3
AEx2g 7} A St= 5‘—’%%}:@—15%5 EAE 73 YHEERZR
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ARSI A E5 AHA 242 fs 378 A4 a8
AMEEALHE I TEUA 5 FAAA TE A AN
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1st Impact
(A2 X ZH|HE A = 2h)

IMP ' ES &80l0{ Ci52}
ol

20| Ar=IHZH7|Hol tiet RIHE

MAIIE B 29
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ASLICE

2nd Impact

(A=lH S SYENA =2

FQX|H

SUEE-E1

1 HHE Ao (What)
2| AHMEG4 (Who)

(o8

QU E A% (How much)

4| 949 E 7] of (Contribution)

(@]

Q1M E 2] A (Risk)

1| Signal effect

? | Engaging effect

Growing effect

[V

I~

Flexible Capital Effect

EAH O YA 7% (1~5 BAR AT E Y 7Hs)

1st Impact &4 o] %
o]= 93l A 2nd Impact

= Aelsl & glo
= =2 T AT

=t BSC2| ¢]9 E W7} (Impact Assessment)

Negative Positvie
aucome ] [] [ [J [X] odtcome
Unimportant [] I:I I:l [:] E mportant
outcome . outcome
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[AfRI] QIME A0 MBI DES BE &X

MEE ZHH MEA (1T ImpactHME What(AtEH
=8 Z2OH0| K&t AalE JHR= FAUR)
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A portfolio designed for impact

ICA would have a broad approach to outcome areas of social impact across its portfolio
(Figure 9). It would, however, prioritise its work to target investment in specific sectors
or segments where the evidence and market conditions suggest potential for impact at
scale to be achieved more quickly than the overall market. Factors influencing priority
would include: projected segment growth, forecast government spending, need and
readiness for new models, potential for impact and scale, and likely capacity to develop
and attract investors.*®

Figure 9. ICA would prioritise outcome areas that benefit society
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Impact Theme. Renewable Energy
Total Investment Size: $10-20 million
Client Participation:  $4.8 million*
Target Return: 4.25% pa

The Infradebt Ethical Investment Fund 1 (IEIF1)
invests in infrastructure assets with an
environmentally or socially positive impact,
primarily via secured debt.

These assets directly benefit the community by
generating employment, abating carbon and
enabling the provision of social services,
however with no frmal requirement to report
on impact the Fund is categorised as Benefiting
people and planet (B).
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Speea Siow NN N D
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RISK
Investment: Low NS IS

Market: Low NEDEED
*As ot 31 December 2018

High
High

Current assets include loans to:
* Royal Women's Hospital.
* |IG Solar Asset Fund's 19.3MW Swan Hill,

19.9MW Chinchilla and 34.6MW
Brigalow solar farms.

ASX-listed ReNu Ltd to purchase and
operate a 500kW solar system in the ACT.
ASX-listed Infigen Energy Ltd's six wind
farms with total generation capacity of
557GW.

Amaroo School's 600kW rooftop solar
project.
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